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Message Text 

UNCLASSIFIED 

PAGE 01 BRASIL 06818 301648Z 
ACTION OPIC-06 

INFO OCT-01 ARA-14 ISO-OO EB-08 /029 W 

022003 311225Z/53 

R 301433Z AUG 78 
FM AMEMBASSY BRASILIA 
TO SECSTATE WASHDC 8827 

UNCLAS BRASILIA 6818 


DEPT PASS OPIC 


E.O. 11652: N/A 
TAGS: EINV, BR 

SUBJECT: CENTRAL BANK FIRCE ACTION OF OPIC APPLICATIONS REXNORD INC 
(512-76-311) ROCINE HIDRAULICA S/A (512-76-118), THE HANNA MINING CO 
(512-06-496). 

1 . ON AUG 28 EMBASSY RECEIVED THREE LETTERS FROM CENTRAL BANK 
FIRCE EXPLAINING FIRCE ACTION ON OPIC APPLICATIONS REXNORD INC 
(512-76-311), RACINE HIDRAULICA S/A (512-76-118), AND THE HANNA 
MINING CO (512-76-496). FOLLOWING IS SUMMARY OF CENTRAL BANK LETTERS: 

A. REXNORD IN (512-76-311): IN LETTER DATED AUG 22 CENTAL 

BANK ANNOUNCES THAT DUE TO FAILURE BY REX EQUIPAMENTOS LTD A, TO 
RESPOND TO CENTRAL BANK REQUESTS, THEY HAVE DECIDED TO SHELVE 
OPIC APPLICATION 5 12-76-3 1 1 . 

B. RACINE HIDRAULICA S/A 512-76-188: IN LETTER DATED AUG 23 

CENTRAL BANK COMMUNICATES CANCELATION OF REX CHAINBELT'S REQUEST 
FOR FIRCE APPROVAL OF CONVERSION INTO EQUITY OF TWO HYNDRED AND 
FIFTY THOUSAND DOLLARS LOAN TO RACINE HIDRAULICA S/A AS REQUESTD 
BY RACINE HIDRAULICA. 

C. THE HANNA MINING COMPANY 512-06-496: IN LETTER DATED 
AUG 17, CENTRAL BANK FIRCE ADVISED THAT ON AUG 17 THEY 
AUTHORIZED THE BANK'S REGIONAL DIVISION IN RIO DE JANEIRO 
TO INCLUDE A NOTATION IN THE CERTIFICATE OF REGISTRATION 
TO BE ISSUED IN SUBSTITUTION OF NUMBER 360/00226/4886-0, 

RELATING TO THE APPROVAL OF GUARANTESS FOR INVESTMENTS 
UNCLASSIFIED 


UNCLASSIFIED 


PAGE 02 BRASIL 06818 301648Z 

IN THE VALUE OF $US 1,403,484,19 AND $US 3,116,703.74. 

2. EMBASSY POUCHING COPY OF LETTERS AND TRANSLATION TO 
OPIC. 
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